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SUMMARY OF BILL:    Reduces, from three years to one year, the period of time for 

which a licensed money transmitter must keep a security device in place after such licensees 

cease money transmission operations in Tennessee. 

 

 

ESTIMATED FISCAL IMPACT: 

 
NOT SIGNIFICANT 

 

  

 Assumptions: 

 

 Pursuant to Tenn. Code Ann. § 45-7-208, any person applying with the Department of 

Financial Institutions (DFI) in order to engage in the business of money transmission 

must provide a security device with an application. Such security device shall be at least 

$50,000 and dependent upon the number of locations in the state, may be increased, not 

to exceed $800,000.  

 According to the DFI, this legislation will have no impact on the Department.  

 This legislation will have no significant impact on state government.  

 

 

 

IMPACT TO COMMERCE: 

 
NOT SIGNIFICANT 

 

 Assumption: 

 

 Reducing the period of time for which a licensed money transmission business must 

keep a security device in place after ceasing money transmission operations is estimated 

to have no significant impact on commerce or jobs in this state.   
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CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 

        
Krista M. Lee, Executive Director 
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